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Sub: Declaration under Regulations 31(4) & 31(5) of SEBI (Substantial Acquisition
of Shares and Takeover) Regulations, 2011, as amended.

Dear Sir,

We, the Gujarat Narmada Valley Fertilizers and Chemicals Limited (GNFC), hold
17,59,996 equity shares in Gujarat Alkalies and Chemicals Limited (GACL) having its
Registered Office at P.O: Ranoli — 391350, Dist. Vadodara (BSE Code: 530001 / NSE
Code: GUJALKALLI) as on 31st March, 2023.

In compliance to Regulations 31(4) & 31(5) of SEBI (Substantial Acquisition of Shares
and Takeover) Regulations, 2011, as amended, read with SEBI Circular No.
SEBI/HO/CFD/DCR1/CIR/P/2020/49 dated 27/03/2020, we hereby declare that
GNFC has not made any encumbrance of equity shares, held in Gujarat Alkalies and
Chemicals Limited as Promoter(s), or Promoter(s) Group, directly or indirectly during
the Financial Year 2022-23.

Kindly take the above declaration on record.

Thanking you,

Yours faithfully,
For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD
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CC to:

The Audit Committee

Gujarat Alkalies and Chemicals Ltd.
P.O. Ranoli — 391350

Dist: Vadodara, Gujarat



